INTEREST COMMENCES ON THE FIRST OF ANY MONTH
IN THE YEAR.

A SAFETY DEPOSIT BOX

IN OUR STEEL ARMORED, FIRE AND BURGLAR
PROOF VAULT, AFFORDS ABSOLUTE PRO-
TECTION FOR, PARERS AND VALU-

* ABLES AT. .ss oc‘.i A YEAR.
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BANK HOURS:
9.00 a. m. to 3.00 p. m. Closed Saturday Afternoon.

THE 3 © BMILCOPRUNR T

THEACT OF MAKING THE FIRST DEPOSIT ENTERED IN
THIS BOOK CONSTITUTES ASSENT BY THE DEPOSITOR TO

ALL BY-LAWS OF THE BANK SEE BY-LAWS

TAKE CARE OF THIS BOOK.

IF YOU LOSE OR MISLAY IT GIVE IMMEDIATE
NOTICE TO THE BANK.
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BY-LAWS

OF THE

BATH SAVINGS INSTITUTION

I. The Annual Meecting of the Corporation shall be held
on the THIRD MONDAY OF JULY, atsuch hour and place as
the President or Trustees may appoint, by giving notice
thereof in one or more of the newspapers printed in Bath, at
least seven days prior thereto. At each Annual Meeting
there shall be chosen by Wallot a Board df sevé‘u"’]}rustgeq'
who shall hold their ofﬁges ene gﬁar and untll othe?s have
been chosen and acceptedthe trust.s o ®

Special meetings m#&y be €alled By the H@sment or
Trustees by giving the above notice.

II. The Trustees sshalf annuglly chdole, one 4ot * thejr”
number Presidente alu(,v vbeysjhall Qhoose aﬁfTr;;asurcr fande ®
such other officer% ;'ufd agen?s as the mtefeﬁtssof the Jnstity-
tion may require, and neaw fill all ¥@dancie# in anyotfice, or? ¢
in their own Board, until the next annual election. They
shall have the general @iscetion #sd oversight® &f the fi¥stitu-
tion, and shall cause it§ funds to.be :pruden §ls 'gnd safely in-
vested and the income to be"prommly coiiected, 240

III. The Treasurer ﬂ‘aﬁ ggv, @#dond to tb@éorp@r\tlon,
in such sum as the Trustees may require, with sufficient
surety or sureties for the faithful execution of his trust. He
shall be ex-officio, Secretary of the Corporation. He shall at-
tend at such times and places as the Trustees may direct, for
the purpose of receiving deposits and making payments. He
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shall keep his accounts in such form as the Trustees may
prescribe, On one day of every week he shall make an ex-
hibit of the state of the deposits, funds, liabilities and in-
come of the Institution, at that date, which exhibit shall be
entered by him in a book for that purpose.

IV. Itshall be the duty of the Trustees to hold weekly
meetings to examine the exhibits of the Treasurer and to
make all investments, a record of which shall be kept on the
books of the Institution.

V. The President shall preside at all meetings of the
Corporation, and at the meetings of the Trustees, and shall
have the general oversight and management of the concerns
of the Institution, so far as they are not specially provided
for by the Corporation or Trustees.

VI. No officer of the Corporation or member of the
Board of Trustees shall be a borrower from the Institution.
The compensation of the Treasurer, Assistant Treasurer and
other employees shall be fixed by the Trustees.

VIIL UEV‘Lry dt‘éposi’cot‘_d may b€ Yequired to subscribe to
the By- Lawe by Fumself' Of ageat; th thereby signifying his as-
sent to tfe regulations of shesInstitugon.

VIIL Deposits muy be mtade of*any sum not less than
one dollar; but no interest will be allowed on any sum less

“then éive qollarg, noron f}a,ctional"p'aﬁ{of a dollar.
se IX. A dgpssit beok shall he giveareto every depositor in

o Wwhich the sevefal siimsgeposite§ by hifishall be entered,

vand wleieleshall be siis woasher. ¢

X. On or before the first days of January and July, in
each Jex, thereshall be de&lzered by mu Trustees, and credit-
ed to.evez;v denooi‘f accouryt remainigg § open on the first days
of s#i& “months, # diwkdend of interest on all sums then on
deposit of five, dollars andadwarde(Eractional parts of a dol-
lar excepted), but no interest will be allowed for the frac-
tional part of any month.

XI. Deposits and dividends may be drawn out by the
depositor upon the production of his deposit book, or upon
his written order, witnessed and accompanied by his deposit
book.

~4

&
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XII. No sum less than one dollar shall be drawn out at
any time unless it be for a dividend, or the whole sum re-
maining on deposit shall be less than that amount, and no
interest will be allowed on any sum drawn out between
dividend days.

XIIT. All dividends shall be added at once to the prin-
cipal deposits.

XIV. Deposits may be made by any persons, without
limitations as to residence. The Trustees may decline re-
ceiving deposits when they deem it expedient, and may, at
their pleasure, repay all or any part of any deposit to the
person entitled to receive the same.

XV. Any depositor, with the consent of the Trustees,
may designate in writing the time the sum deposited by
him shall remain in the Institution, and the person to whom
the deposit and dividends thereon shall be payable, and
may prescribe any other special conditions of deposit;
which directions and conditions shall be obserwd by the
Corporation, subject to tlzeﬂﬂt cla*\s.e of tlﬂze fo%rtemth By-
Law, and shall be binding en®he gleppsitorgand hls lf?gal rep-
resentatives. . o 0 0 L

XVI. Upon the dedth of dhy depbsitdr or oﬁxu person
entitled to receive any d@posw the pamount standmg'to the
credit of said depositos or other peds.m sk.all ®c pad te leis
legal representafidas, oMl if ghe sfm & les§ than ong*hyn®
dred dollars, it nsay e pmd to the widow er next ef kineo
the deceased, without ®%al admh®Prati®® on Hls® B&ate?
and it is agreed that such payment shall discharge the Cor-
poration. "'" ° bt ,"

XVII. The Instxtt’mm xnay mt any muualtmeeung.
upon the recommendgtiong of g tmajdtfty pt the THigees,
divide the whole of thctpropletbvmmong theedepoditors, in
proportion to their respective interests therein, upon giving
three months’ prior notice thereof.

XVIII. The By-Laws and Regulations may be altered,
and additional ones established at any legal meeting of the
Corporation; but not so as to affect the previous rights of
any depositor,

L]
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Extracts from the Law Passed by the Legisla-
ture Relating to Savings Banks

’

‘SEcTION 55, All deposits in savings banks in the State
are exempt from municipal taxation to the bank or to the
depositor, but real estate owned by the bank, not held as col-
lateral security, may be taxed by the town in which the same
is located.

‘Sec. 28. The trustees, after passing to the reserve fund
one quarter of one per cent, of the average amount of de-
posits for the six months previous to declaring a dividend,
not subject to be divided, shall declare dividends, not exceed-
ing two and a half per cent. semi-annually except as herein-
after provided, at such times as are required by their' by-
laws, amotgtdepotitors ofthree gnvitths’ standing at least be-
fore dividenil day} The torpovafién may by its by-laws in-
clude d‘%posﬁs ofu less séanding., The reserve fund shall be
kept constiuttly off hand, to sccure #zainst losses and contin-

3 gencie‘s,vuntil it amounts to five per cent. of the deposits. All
Tooses’ shall be ‘Disged dq the d&Bit {f said account, And
whett said regerve fusd asnounts to éemeperscent. of the aver-
age amgunt of, depgsits for the gsix pohftd previous to de-
¥larin® aedividen®, akleomet profite enot otherwise divided,
thereafter made by said banks, shall be divided every three
yearg Sratably camong the dleposiesrs of one, two and three
full yearsy standing, as exgra dfvidegds:' No dividends or in-
tereSt stiall Ie detlared, credited &r paid, except by a vote of
the beard of Jteustees, entesed ﬁg,o;;'their records, whereon
shall be recorded the yeas and nays upon such vote. Trus-
tees of savings banks and savings institutions are forbidden
to make any semi-annual dividend of a rate per cent, which
will make the aggregate amount of said dividend greater
than the actual earnings of the bank or institution, actually
collected.




